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produm! lv a withdrawal of ounvnt accounts at the

banks, which caused a rapid decrease of the metallic

reserve. The facts prove the contrary."
A plausible and altogether reasonable explanation

of the recent shrinkage in the London hank de

posits has Ihh ii advaucd by a enrrespcndent of a New

York newspaper, who attributes it to the solieitin

of deposits by British municipal corporations in or
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der to secure funds not easily obtainable throu Class ClothingHighbond issues just now. 1 hev oiler interest chunk

erably higher than the "v'oiinr rates" at the hank:

ihev liave thus absorbed, no doubt, la rye amount

that woidd otherwise remain on deposit in the bank

lint this fact is not a reassuring one. The quest a

naturallv arises. What will happen when the invest
inir public thinks that the time has come to bu

stocks airain ? Could these corporations meet th

drafts on their cash resources and credit .'

THE BKKT-srtiA- INDI'STUV.

A report on the progress of the beet sugar industr
in 1903, prepared by Special Asrcnt Savior of th

department of agriculture, shows that there was a

increase in the number of beet-suga- r factories in the

CRIMINAL AND PAUPER ALIENS.

The forthcoming report of Commissioner-Genera- l

Sargent of the immigration bureau, in which it is

stated he will show the startling number of foreign-bor- n

persons who have become public charges in this

United States during 1903 from 43 to .")(!.

According to the report the suirar-bee- t crop i

1903 amounted to a little more than 2.000.UH) ton
country as inmates of penal and charitable hist it u

harvested from 242,576 acres, the average yield lie
tions, will be awaited with deep interest.

NOT "HOW MUCH"
BUT "HOW GOOD"

Look for the manufacturers label on the gar-
ments and satisfy yourself as to the genuine-
ness of its claim to being first class

Hart, iSchaffner (& Marx
Grouse, Brandeg'ee Co.

Clothing Is Tailor Made, Union Made, is Sty-
lish and Up-to-dat- e, and will keep their shape
and color. :: :: :: :: :

It costs more than shoddy
goods but it is far cheaperin the end. yp p p p

Your money back if not satisfied is our way

It is highly significant that such a largo propor ing about S tons to the acre. The prices whir
the farmers received for beets from the different fac

tion of our foreign-bor- n population finds its way
tory companies ranged from $4.."0 to .t!.."i) per ton

I'ntn nrwon and almshouses as it does. Accordingill I VF J' ' W

to the federal census of 1S90 the latest statistic: the average being nearly $.". The average gross n

turns to the farmers were, therefore, $42.50 pcon this subject at hand-t- he total number of in

mates of prisons in the United States at that date acre. The estimated cost of growing beets by irri

gation is $40 per acre, and in sections where irrigawas 82.300, nearly 16,000 of whom were of foreign
tion is not necessary, $30. If $35 be taken as tin

birth, while the total number of inmates of poor
houses was 73,000, nearly 2S,000 of whom were o: average for the whole crop of 1903, the average net

profit to the farmers was $7.50 per acre. In some
foreign nativity. In the ease of prisoners the pro

of the sugar-bee- t areas, the returns were very much
portion of foreign-bor- q to native-bor- n persons was

higher than this general average. As in the producabout one to four and in the ease of paupers the
tion of other crops, much depends on the season, th

proportion was about one to two.
character of the land, and the kind of fanner who

This is out of all proportion of the foreign-bor-n

grows the beets. Many farmers have cleared from
population to the total population of this country

$25 to $50 per acre. The best result on record for
in 1890. The entire population of the United States

in 1890 was substantially 63,000,000, whereas the 1903 was secured by a farmer of Otero county, Co

orado. He grew one acre of sugar beets at a cost
foreign-bor-n population only a trifle over 9,000,000

of about $37.50; the yield of beets was 33 tons, for p. a. stok;which he received $158, his net returns being about

$130.
The amount of sugar made from the beet crop

That means that the foreign-bor- a population, com-

pared with the native-bor- n population, stood rela-

tively one to five and this, too, includes foreigners
from Great Britain, Germany, Scandinavia and other

lands, who, as a rule, are thrifty,
and law-abidin- g. Omitting this class of immigrants
from calculation, it will be seen that the number of

of 1903 was 240,604 tons, as compared with 218,40
tons from the crop of 1902. and 184,605 tons from

that of 1901.

Within the past few years there has been a re
foreign-bor- n criminals and paupers in this country-

-

markable increase in the percentage of sugar in tin
was amazingly and portentously large, in 1890.

beets. A few years ago 12 per cent of sugar was
It is pretty evident that the time is close at hand

when the sifting process with regard to immigrants
the standard. Last year in many cases the entire

crop sold to a factory averaged 15 to 18 per cent.
will have to be conducted more carefully than is now

the case. It is all well enough for this country to
ASK THE AGENT FOR

TICKETSPOSTOFFICE FINANCES.stand as a "refuge for the oppressed," but the mat
Taken as a whole the preliminary estimate of reter is entirely different if it has got to support a VIA

ceipts and expenditures of the postoffieo departgreat army of foreign-bor- n beggars and criminals.

Scow Bay Iron 8 Brass Works

Manufacturers of

Iron, Steel, Urnss and Bronze Castings.
General Foundrynien and Patternmakers.

Absolutely firstclass work. Prices lowest.

ment for the fiscal year ended with June 30 is ex

ceedingly encouraging. It shows a deficit of approx fileimately $8.(MMUHM), although $12,000,000 was spent
in extending rural mail delivery routes during the

year. This feature of the postal service is one that
requires time for its development in order to make
it pay.

Phone 2451. Corner Eighteenth and Franklin.

It is to be noted that the post office department has
not been in any year since 1HS4. In

882, in 1883 and in 1884 it yielded a nominal ex
To 8pokane, 8t Paul, Minneapolis.

Reliance
Electricalcess of receipts above expenditures, but since then Duluth, Chicago, 8t Louia, and all

pointa aait and aouth.

We are thoroughly prepared for milking
twtiniatea auil executing order, for
all kind, of electrical installing and
repairing. Hupplles in stock. We
ell the Celebrated SHELBY LAMP.

Cull up Phone 1101.

428 BOND STREET

the deficit each year has ranged from about $3,000,-00- 0

to $11,500,000, during a large part of which WorksOVERLAND TRAINS DAILY
Q2

The Flyer and I he Fast Mail L
ic.w.cvaw,

Mummerperiod the rural delivery system was not in opera
tion. In the mean time the number of nostoffices

las increased from 50,017 in 1884 to 74,109 in 1903,
SPLENDID SERVICEand the receipts in these offices have increased from

$43,300,0110. Expenditures, in the same period,
UP TO DATE EQUIPMENT

COURTEOUS EMPLOYES
mve increased from $40,400,000 to $138,800,000. Staple and Fancy GrorAsIt is manifestly impossible to calculate with pre Daylight trip across tha Cascade and

Rocky Mountains.cise accuracy just what the revenues and disburse

or tickets, rates folders and full In
ments of the postal service will be in a given year.
Much depends upon the conditions of business, par formation call on or address

! BANK DEPOSITS AND PANICS.

Attention is being directed in England just now

to the fact that, despite the long-continu- inactivity
in stock-tradin- g there and a very general depression
in trade, the deposits of the leading "joint-stock- "

banks in London and other populous cities do not
show the increase in volume that is customary under
such conditions. In fact, the reports of the London

banks published on June 30 showed a falling off in

deposits amounting to about four million pounds
sterling. With money not seeking investment as

usual and with a smaller volume of it actively em-

ployed in industry and trade, the question natur-

ally arises, What has become of this surplus cash ?

The situation has given rise in some quarters to

apprehensions that idle money in England is "going
into hiding," and to predictions that a commercial
crisis is impending, the lessened bank deposits being
taken as an unfailing sign that capital has become
timid and that a period of financial depression is
about due. Such fears and predictions are alike un-

warranted. It is true that the history of financial
crises and commercial depressions show that there
is generally a slight decrease in bank deposits pre-

ceding crises of this sort, followed by a much more

pronounced decrease immediately after the crisis has
commenced; but the opinion is now quite generally
held by financiers that an exaggerated importance
has in the past been ascribed to diminished de-

posits, as indicating trouble ahead.
An article in the Quarterly Journal of Economics

by the late A. C. Stevens on the panic of 1893 here in
the United States notes several such incidents that
befell without any warning whatever in the way of
decreased bank deposits, but the author Ret them
down as exceptional. M. Clement Juglar, on the
other hand, has insisted that there is little or no con-

nection between a decreased amount of bank deposits
and panics, and has distinctly combatted the notion
that any such significance should attach to the for-

mer. And in M. Block's "Dictionaire General de la
Politique" it is pointed out that on more than one
occasion the minimum of deposits was not reached

a DICKSON,
City Ticket Agent

FLOUR, FEED, PROVISIONS, TOBACCO AND CIGARS.

8uppliet of All Kinds at Lomt Prices for Fishermen, Farmers
and Loggtrt.

Branch;Unionlown, Phones, 711, Unionlown, 713

A. V. ALLEN,
Tenth and Commeroial 8treets. ASTORIA, OREGON.

122 Third Street, Portland, Or.

ticularly in the matter of issuing postal money or-

ders; and it is only surprising that the postoffice au-

thorities at Washington are able to make income and

outgo balance so closely as they do.

O. TERKES, O. W. P. A.,
612 First Avenue, Seattle, Wash.

No postal service in the world is more efficient than WE GIVE EXPEDITED

XltIIIITniTTtTITriTTmilItTTTTTTTTTTg8ERVICE ON FREIGHTthat of the United States, as a whole there is in-

efficiency in spots and when the cheapness of it is

considered, there will be little grumbling at the little
additional taxation that is required in order for
the postoffice department to make ends meet.

ROUTE YOUR 8HIPMENT8
VIA GREAT NORTHERN

Full Information from

WM. HARDER, General Agent.
Portland, Ore.

Best Of Goods At Prices That Are Right
MAEINCOVICII & OIACONI

CONFECTIONERY, FRUITS AND CIGARS
727 Commercial Street ......... Astoria. Oregonto

All accounts from the west show that it is
to roll up a tremendous majority for Roosevelt

and Fairbanks. Taggart has done well to come east. Office Constructing Quartermaster,
There is some fighting ground here, or at least rain-

bow chasing will not appear quite so ridiculous as it
would out on the prairies.

Astoria, Ore., July 28, 1904: Sealed

proposals, in triplicate, will be received
at this office until 10 o'clock a. m.,

August 27, 1904, and then opened for
.the construction and plumbing of an
addition to a frame guardhouse at
Fort Stevens, Ore. United States re

Judge Parker has officially commended as "very
excellent" the Hon. Henry G. Davis' "heroic" effort
at White Sulphur Springs to steer clear of all the
vital issues of the presidential canvass.

THE LOUVRE
A First Class Concert Hall Finest Resort In The City

ADMISSION FREE
ATTRACTIVE PROGRAM CHANGE WEEKLY

Seventh and Astor Streets CHARLES WIRKKALA, Prop.

until after a crisis had closed entirely, and the article

serves the right to reject any or all

proposals. Flans can be seen and
specifications obtained at this office.

Envelopes should be marked "Pro-

posals for construction," and address-

ed, Captain Qoodale, Quartermaster,
Astoria, Oregon.

adds this: Inventor Holland's airship will cost only $10, but
the rich may easily overcome this disadvantage by
having the wings made of ostrich feathers.

'Some authors of note and considerable
have asserted that crises were most frequently


